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Friday, Febru-

     Helpful Hint:  Click the hyperlinks for more detail.    

     Let’s call today’s USDA reports in general, of a Gomer 

Pyle - Surprise - Surprise - Surprise nature compared to 

average estimates. See page 3 of today’s Silver’s Com-

ments for the numbers and access to the data, graphics 

and some analysis. Today’s corn report was bearish. U.S. 

corn production at 15.342 billion bushels came in above 

the average trade guess of 15.226. Yield was increased 

from 174.9 to 177.3 which was above all trade guesses. 

Nebraska yield jumped from 173 in November to 182. 

Missouri yield jumped from 147 to 153. U.S. quarterly 

stocks came in at 12.169 billion bushels which was above 

the average trade guess of 12.05 billion bushels and well 

above last year’s stocks of 10.81 billion bushels. 

Neutral to bearish report for soybeans. Looking at the US 

balance sheet, the USDA cut harvested acres of beans by 

400K, but increased yield for a net production increase 

of 36M for a “final” 23/24 production number of 4.165B 

bushels. 

    US Agricultural Weather  NOAA 6-10 & 8-14 day fore-

casts    US Drought Monitor    US Ag In Drought   News 

Links on Russia/Ukraine war.    News from China  Click: 

for additional news from Ukraine 

News Agency. 

Follow my market tweets on 

Twitter (now X):  @MikeSilverSr     

Friday January 12, 2023 

Presents: 

Futures Closes    01/12/24  

Commodity        Symbol Close Change  

Mar 24 Corn CH24 447.00 -10.75 

Dec 24  Corn CZ24 481.75 -8.00 

        

Mar 24  Beans SH24 1224.25 -12.25 

SX24 Beans SX24 1201.50 -5.50 

        

Mar 24  Wheat WH24 596.00 -7.75 

Soybean/Corn '24 SX24/CZ24 2.49 0.03 

        

US Dollar Index        DX.X 102.40 0.113 

Crude Oil (West TX) CRDH24 72.78 0.69 

Ethanol  ACF24 2.16 0.00 

        

Today vs Last Friday 
Close 

Today Last Friday Change 

Mar 24 Corn 447.00 460.75 -13.75 

Dec 24 Corn 481.75 494 -12.25 

        

Mar  24 Beans 1224.25 1256.25 -32.00 

SX24 Beans 1201.50 1208.50 -7.00 

        

Mar 24  Wheat 596.00 616.00 -20.00 

    

    

    

        

    

 

 NEW Click HERE 

for the current Pur-

due/CME Ag Ba-

rometer commen-

tary.  

Each Thursday afternoon I do market analysis for 

Hoosier AgToday for airing on podcast Friday morn-

ing.  Listen by clicking this link 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.weather.org/agriculture/
https://www.cpc.ncep.noaa.gov/products/predictions/610day/index.php
https://www.cpc.ncep.noaa.gov/products/predictions/610day/index.php
https://droughtmonitor.unl.edu/Maps.aspx
https://agindrought.unl.edu/
https://www.bing.com/news/search?q=Top+stories+on+russia+ukrain&qs=n&form=QBNT&sp=-1&pq=top+stories+on+russia+ukrain&sc=0-28&sk=&cvid=4E5DE682FDEE4278BE53D1A0229F85E6
https://www.bing.com/news/search?q=Top+stories+on+russia+ukrain&qs=n&form=QBNT&sp=-1&pq=top+stories+on+russia+ukrain&sc=0-28&sk=&cvid=4E5DE682FDEE4278BE53D1A0229F85E6
https://www.bing.com/news/search?q=news+from+china&qs=n&form=QBNT&sp=-1&pq=news+from+china&sc=10-15&sk=&cvid=C19B58ECF89F4937B58BAC26AA7C1B40&ghsh=0&ghacc=0&ghpl=
https://en.interfax.com.ua/
https://twitter.com/MikeSilverSr
https://ag.purdue.edu/commercialag/ageconomybarometer/category/report/
https://hoosieragtoday.news/
https://hoosieragtoday.podbean.com/
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                           Grain Futures   Closes  -   01/12/2024 

                                  with Life-of-Contract Highs/Lows 

    For Futures Charts and Analysis go to:     

             Kokomo Grain - Chart        https://www.kokomograin.com/markets/chart.php 

           March 24 Corn Futures      (Click chart to refresh current chart)        Mar 24 Soybean Futures 

                           

Kokomo Grain - Chart        https://www.kokomograin.com/markets/chart.php 

                         Also take a look at the cash price charting capability  - call if you need assistance. 

 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.kokomograin.com/markets/fixed.php?page=overview
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
http://www.kokomograin.com/markets/cashchart.php?c=9735&l=20021&d=F22
https://www.kokomograin.com/markets/chart.php?symbol=ZC*2&compare=&indicator=&type=BAR&volume=1&grid=1&logscale=&density=M&period=D&size=S&indicators=
https://www.kokomograin.com/markets/chart.php?symbol=ZS*2&compare=&indicator=&type=BAR&volume=1&grid=1&logscale=&density=M&period=D&size=S&indicators=
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Click the links for:  

WASDE BRIEFING TO USDA SECRETARY - January 12, 2024   

USDA  January 12, 2024 WASDE REPORT  

USDA January 12, 2024 CROP PRODUCTION  - NASS BRIEFING TO USDA SECRETARY 

USDA January 12, 2024 NASS CROP PRODUCTION REPORT 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/january-2024-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0124.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2024/01-12-2024.pdf
https://release.nass.usda.gov/reports/crop0124.pdf
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Click the following links for myriad reports and charts: 

Corn Reports 

Soybean Reports 

                                                  January 12, 2024 WASDE Report 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.cmegroup.com/trading/agricultural/corn-reports.html
https://www.cmegroup.com/trading/agricultural/soybean-reports.html
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Date Corn Soybeans Wheat 
7/18/2023 -46,150 94,970 -57,009 

7/25/2023 25,054 111,784 -42,109 

8/1/2023 12,675 90,316 -57,020 

8/8/2023 -33,053 62,977 -62,145 

8/15/2023 -86,624 49,190 -74,435 

8/22/2023 -121,612 54,283 -80,007 

8/29/2023 -91,131 84,892 -83,808 

9/5/2023 -96,188 76,477 -83,143 

9/15/2023 -138,163 67,475 -89,232 

9/22/2023 -149,455 38,414 -103,952 

9/29/2023 -166,668 25,930 -102,417 

10/3/2023 -155,627 2,387 -105,624 

10/10/2023 -110,449 -3,185 -110,247 

10/17/2023 -105,572 -3,412 -110,952 

10/25/2023 -99,522 6,817 -97,710 

11/7/2023 -176,065 71,773 -100,202 

11/14/2023 -174,643 95,238 -97,451 

11/21/2023 -201,790 85,822 -117,417 

11/28/2023 -212,023 71,151 -124,067 

12/5/2023 -156,828 37,732 -100,532 

12/12/2023 -149,655 31,747 -71,110 

12/19/2023 -182,358 10,486 -66,876 

12/26/2023 -172,015 11,497 -60,716 

1/2/2024 -200,949 -8,870 -64,076 

1/9/2024 -237,209 -33,277 -61,750 

Wkly Change (36,260) (24,407) 2,326  

Record + 498,177 260,443 66,351 

Record - -344,185 -171,141 -171,269 

Est Today -246,209 -41,277 -65,750 

Change (6,000) (5,000) (3,000) 

    

CFTC Funds Net (# cnts) Futures Only (COT REPORT) 

You can do a deep dive analysis into CFTC COT data 

on the CME website at: 

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html 

 
CFTC data as of Tuesday of report week, reported on Friday 

CFTC data as of Tuesday of report week, 

reported on Friday 

Date Corn Soybeans Wheat 

12/13/2022 127,626 120,452 -63,093 

12/20/2022 113,554 126,726 -59,757 

12/27/2022 163,666 129,244 -56,245 

1/3/2023 199,954 142,864 -52,820 

1/10/2023 149,665 132,647 -62,631 

1/17/2023 198,865 168,380 -64,641 

1/24/2023 203,506 147,638 -73,802 

1/31/2023 219,227 175,232 -64,155 

2/7/2023 233,798 181,948 -61,708 

2/14/2023 233,798 181,948 -61,708 

2/21/2023 217,290 187,037 -74,200 

2/28/2023 66,350 130,529 -93,804 

3/7/2023 15,597 154,624 -103,132 

3/14/2023 -59,904 127,346 -98,052 

3/21/2023 -45,896 110,954 -89,013 

3/28/2022 -13,437 98,404 -92,660 

4/4/2023 24,578 145,299 -89,750 

4/11/2023 28,885 124,699 -106,364 

4/18/2023 57,699 135,630 -105,286 

4/25/2023 -10,059 87,132 -114,163 

5/2/2023 -111,784 54,990 -127,856 

5/9/2023 -104,505 49,763 -119,649 

5/16/2023 -87,661 21,818 -115,474 

5/23/2023 -97,649 710 -121,053 

5/30/2023 -46,846 2,238 -127,034 

6/6/2023 -44,546 13,952 -122,280 

6/13/2023 1,855 49,811 -116,547 

6/20/2023 66,061 83,413 -90,439 

6/27/2023 66,761 99,063 -54,929 

7/3/2023 -7,359 90,193 -56,399 

7/11/2023 -56,167 84,244 -54,409 

6/10/2022 239,592 153,654 13,774 

    

    

    

1/9/2024 Corn Soybeans Wheat 

COT Actual -237,209 -33,277 -61,750 

Est on date -202,949 -20,870 -59,076 

Diff (Act-Est) (34,260) (12,407) (2,674) 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

